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t STI EDUCATION SYSTEMS HOLDINGS, INC.
Audit Committee Assessment
For the FiscalYear Ended 31 March 2016

Committee
Structure and

Ocversight on
Financial Reporting

Determination of impact of
new accounting standards and

shall act as the Chairman. board composed of the Chairman
Johnip G. Cua; Members - Martin
K. Tanco, Paolo Martin O. Bautista

and Ernest Lawrence Cu.

members of the Board, one
(1) of whom shall be an

Independent Director who

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

Yes

1

Audit Committee Charter ("ACC")
Section 2, 2.1. The Company has
actually four (4) members of the

ACC Section 2, 2.2

ACCSection 2, 2.2

ACCSection 2, 2.3

ACC Section 5

ACC Section 7

ACCSection 2, 2.2

Mission and Vision

ACC Section 4, 4.1, 4.1.4 and 4.1.5

ACCSection 4, 4.1, 4.1.3

ACCSection 4, 4.1, 4.1.3

ACCSection 4, 4.1, 4.1.3

ACCSection 4, 4.1, 4.1.2; 4.2,
4.2.1; 4.3,4.3.1 and 4.3.2

ACC Section 4, 4.3, 4.3.3; Code of
Business Conduct and Ethics Nos.

6 and 7

ACCSection 4, 4.1, 4.1.3

ACCSection 4, 4.1, 4.1.3 and 4.1.5



•
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Yes

resources and independence
of internal auditor

4. Qualifications of an internal
Auditor

5. In-house or outsource internal
Iaudit function

6. Compliance with International
Standards on the Professional
Practice of Internal Auditing

7. Review and approval of
internal audit ann al plan

8. Extent and scope of internal
audit work

9. Reporting process

Oversight on 1. Assessment of independence

External Audit and professional qualifications
and competence of external
auditor

2. Engagement and rotation
process of external auditor or
firm

3. Review andapproval of scope
of work and fees of external
,riitnr

4. Assessment of non-audit
ervices

5. Understanding disagreements
between the auditor and
Imanaoement

6. Actions on the findings of
lexternal auditor

7. Management's competence
regarding financial reporting
responsibilities including
aggressiveness and
reasonableness of decisions

8.
Evaluation of performance of
external auditor-
reappointment and resignation

9.
Compliance of external auditor
with auditing standards

10 Completeness and timeliness
of communication with
external auditor as to critical
policies, alternative
treatments, observations on
internal controls, audit
adjustments, independence,
limitations on the audit work
set by the management, and
other material issues that
affect the audit and financial
reporting.

Yes

Yes

Yes

Yes

ACCSection 4, 4.4, 4.4.3

ACC Section 4, 4.4, 4.4.1 and 4.4.2

Outsourced internal
audit function

ACCSection 4, 4.1, 4.1.4

ACCSection 4, 4.4, 4.4.2Yes

Yes

Yes

Yes

Yes

Yes

Yes

ACCSection 4, 4.4, 4.4.2

ACCSection 4, 4.4, 4.4.5

ACC Section 4, 4.5, 4.5.1 and 4.5.5

For Fiscal Year 31 March 2016, the
Company engaged Mr. Benjamin
N Villacorte of SGV as the Partner-

in-charge for STI Holdings.

ACC Section 4, 4.5, 4.5.5 and 4.5.3

ACCSection 4, 4.5, 4.5.5

ACCSection 4, 4.5, 4.S.1

Yes ACCSection 4, 4.5, 4.5.4

Yes ACCSection 2, 2.1 and 2.2

Yes
ACC Section 4, 4.5, 4.5.1, 4.5.4 and

4.5.5

Yes
ACC Section 4, 4.1, 4.1.4; 4.5, 4.S.3

and 4.5.4

Yes
ACC Section 4, 4.5, 4.5.1, 4.5.2,

4.5.3,4.5.4 and 4.5.5
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TEMS HOLDINGS, INC•

• CABRERA, JR.
Complia e Officer

Noted B .

~
Chairman of the Audit Committee
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